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enginccrs or other cxperls, and [ol]es on iI ils report! tJltinìðtrly, 1lìr ]5:,ucr drìd Ì1. ¡(lvis.rrs ¿.e
responsitlle for thc ¡ccur'¡cy of tht¡ infurûn¡lion llrr:y ¡rrovltlc to 1ndr.ì lì¿tings ln i5sur¡g thÈ M,4 flo{)ort,
lndìa lìatÌflls llì¿y relV on thc r(]p¡itsr,tntatloIs arìd ccittficàtiort5 fton the lgsLrer and cx!erLs, ¡ncLudi¡jj
itiìtutory iiucliro15 \¡./ith ro$pqcl lo 1in;rn('i¿ìl st,ilerrcn(s, atlonteys with respcct to legal and tãx rÍatte15

for ¿lìy orì1i:jsÌon, cotrtntissìon, errot-5 tfd n1Ìst(ìprêseIt¿t]ons ln tlìc conletìtl ol thct lnfornì¡tion provialeLl

to lndià Il,rlinils. l¡diafìotiìl8sclisclairyìsônyli¡l)iliLyarìsinßoutoftheco¡ic ts of tlìe iniornt¡tlon provide.l
Lty tlle Corrtltatty ðnd in nÞ cvênl sh¿ll br: held liable to anyorre for any clirmages or claitì1s arising out of
such iofo lati0n

l)y thc C0frJl¡rtV that l5 sublccl nrêü(¡r ûl tl[i N¡,4 llct]ort

/\s lndìa ll¿tiûgi lrave only acted ln the .:apacity of ì rnonltorìnB agency, the MA fìeÞort d0es not, in àtìy
way, constìtLrie atr opitriotl reß;lrdi¡Ê sr-.curitics, expressecl in the forrn ofstôndiìì-d symllols or in arìy other

of cicf¡uli on J:r¡ylrlcllt oÍ inlerÈst.1nd pfl¡ìc.il)¡ onndebtirìstìuriìcIt lhe(o¡tenloj ilìct MA lìoport docs
rrotconttiful.i:,|ryrt:t:otrr rndaiortollLry, lroidor!cll ¿¡yscct/,Ítics llìeN4Alìepo11cloesnotcor'¡ùrcrt
oN the qu¡ ilv o{ th{r ()lljr'rcts of llir irsr.(¡, ¡casr¡¡¿blr¡¡¡sr ol r:osts or sponclin¡¡ by the isluer apllìrrrl rrry
objccts / hc¡dj ot ôs5uTil¡cc on oLtt(orne oí 5(¡(iì tjpe¡tdllg, tl){'t ¡(loq!¡.\r r)l r¡ra¡kor lrrro or t.n¡r1iÊi

liquidìty, suit¡bll ty of irùy !cct¡ri1y for ¡ll l¡vestor. l"he lVÀ R(.]Þort .loc:, ¡lot Ì)rovide to ¡tìV p¿rly ¡tìy

r icv,¡, '1,;:.r', J .r¡ r,ìL¡r,. lu sur:lì J,l\iU or '.¡)r / r.,.\

Ihc lsso¡1r{rc ol iltÊ M^ l{ìpo11 by l¡ili¿ì lì,ìtì¡rij:ì s t¡ll ¡lot corìstitute cor)sc¡t Lly tltc ¿ljcncy io u5e it! nêùte
¡¡j ¡n c)11:rorL ir .orìÛo.iiDrl witìt ¡¡y Ílllirtr¡ìioI sti]ic|ìcIt, offÊtìng docllriìcrìt or othùr îi ings under oriy
rflov¡¡t scarr r ii lc! 1¡\'v,i

lù(lia R;rtlnfl\ is rlcrther {:oDstl'lrq(J 1o br,' nor irct]Íg undcr the capaciÌy or falure o1 an 'expcrt' as deline(ì
uIc]er liedron 2(.J8) ùl the Cornparrìc:; Ad, 2013. lt is jssUirìB the M,À tìcf)ort solely i|r llìc capàcity of ir

llìôr]iLclriûf,t ¡tl,ericy ¡nd thirt the s¡rnr: sllall not bc construed 1o be a11 opiIion of an expcrt, as it relies on
cÊrtilicnt{:5, c(rolltrl¿lio¡s ¡rld rtprciertôtlonr L\f rcliable ritakeholders sucll as àudìtors, baÙks ¡nd
othcrs.
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