DYNAMATIC TECHNOLOGIES LIMITED 3

15" May 2023

1. The Secretary
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street
MUMBAI 400 001.
Fax No. 022 - 2272 3121/3719/2037 /2039 / 2041 / 2061

2, The Secretary .
National Stock Exchange of India Limite
‘Exchange Plaza”

Bandra-Kurla Complex

Bandra East

MUMBAI 400 051.

Fax No.022 — 26598237 / 38 / 26598346

Sub: Monitoring Agency Report for the quarter ended 31st March 2023

Ref: Scrip Code: 505242 /| DYNAMATECH

Dear Sir / Madam,

Pursuant to Regulation 32(6) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we are enclosing herewith Monitoring Agency Report issued by India Ratings
and Research, Monitoring Agency, for the quarter ended 318! March 2023 in respect of utilization
of proceeds of the preferential issue of the Company.

We kindly request you to take this intimation on record.

Thanking you,

Yours sincerely,
For Dynamatic Technologies Limited

\Ajf@\/\_,fﬂp/l/

Shivaram V
Head- Legal, Compliance and Company Secretary

Registered Office

Dynamatic Technologies Limited

JKM Plaza Dynamatic Aerotropolis

55 KIADB Aerospace Park

Devanahalli Bangalore 562 110 India

Tel +91 80 2839 4933 /34 /35 [Fax +91 80 2839 5823

www.dynamatics.com
Corporate Identity Number: L72200KA1973PLC0O02308
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P43,

Drvnamatic Technolopies Limited.

JKM Plaze, Dynamatic Asrotropotis,

55 KIADB Aerospace Park,

Devanahalli Bangalore 562114

Subject: Monitoring Agency Report for the guarter ended 317 March 2023 in relation to preferential

alfobment of ¢

ity shaores,

Dear Sir,

Pursuant to Regulation 162A{2) of SEBI (Issue of Capital and Disclosure Reguirements) Regutations, 2018
{“SEBHCDR Regulations™} and Monitoring Agency Agreement dated 23 March 2023, please find enclosed
herewith the Mondtoring Agency Report, as per Schedule X! of the SEBI ICDR Regulations towards

utilization of proceeds of preferential aliotment for the quarier ended March 31, 2023,

Reguest yvou fo kindly take the same on records,

Phanking You,

Forand on behalf of india Ratings & Research Private Limited

%

.y
¢ Y
RS :
= Shrikant 0

Desipnation: Dirac

: Ratings & Research Private Limdted A Fiteh Group Company

Wockhardt Tower, Level 4, West Wing, Bandra Kurla Comalex, Bangra (), Mumbal 400 051

Tel+91 22 40001700 § Fax +91 22 4000 1701 | CINLLPIN: US7T100MHIDOSFTC 40049 | wwwindiaratings.codn




1] 'E{%?La;ﬁmg
& Research

Group

Report of the Monitoring Agency (MA)

Mamea of the issuer Dynamatic Technologies Limited
For guarter ended: March 2023

Meme of the Monitoring Agency: Indis R st

sseaich Private Limited

(8} Daviation from the objects: No Geviation from the obie

Based on the Management undertaking and a5 per Statutory Auditor certificate dated 12™ May 2023
issued by DELOITTE !A“)KH\!.) & SELLS Lip, Chartered Accountants {FRR ~ 1 17366W/W-100018} having
UDIN 23200020BGYMECTT19* and docurnenms provided to us

“The reference to the Stetutory Auditor coriific
certificate.

poanywhere ia the MA report refers 1o the said

(b} Range of Deviation: Not Apglicable
Declaration:

We deciare that this report provides an objective view of the piiization of the ssue proceads v relation
to the objacts of the issue hased on the information ;,arr_sx,s.‘ d by the ssuer and information obtained from

s believed by it to be accurate and relizide. The MA doas pot aerform an audit .md underiakes no
independent verification of any infoomation/ car

intended (0 Create any legaliy binding ob1

armage rom the use of the said infarmat

constituge the :3;‘;\25“0;'! of A o

cal i oany secus el whatsosver Noih

raantioned in this rep

the Ma and any i

do not act as an expert as detined under Section 2(34) of the Companies Act, 2003

i«

The MA or ils affiliates may heve oregit rating or other commercial transactions with the entity to which
the report pertaing and may receive Sepsraie compensation for s ratings and certain credit-related

analyses. We confirm that there is no condlict of interast in such relationship/interest while monitoring

and reporting the viiliation of the srads by the Issier, or while underaking credit rating or other

cornineriial ransactions with the entity.

We have submitied the report berewih in line with the format prescriaed by SEBL capturing our

corements, where applicable, There are certair ""‘ions ol the report under the tiile "Commenis of the

Boord of Directors’ fanagement / Audit Cammitiee of the Bogrd

pe A, and the MA takes no

Sgnature:

Studkant Dev {Divectar, Secretariall
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1) issuer Details:

Name of the issuer: Dynamatic Technologies Limited
pames of the promoter: My Udayant Mathoutra
Industry/sector to which it belongs: Manufacturing of precision engineering products for

Hydraulics, Aerospace & Defence and Metallurgy segments,

ssue/offor Period: 139 March 202% to 21 March 2023,
Type of issue {public/rights): Preferential issue
Type of specificd sacurities: Fauity Shares

PO Grading, it any: Mot Applicable

i sizes INR 112,91 Crr

..'fzf cravigemand & ot beci e
/I -
. LOinments
: ; ol Lommenty o1 ine )
P Particulars Reply ;o of the Board

ronitoring Agency for Manitoring Agency

. . of Directors
eparation of report

sking, |
| ; I turory Auditor ceriificate, :
whether all utization is as per o i, ) .
A b lotice vo Shareholders o .
the disclosures in the Glter By . A : MA
. . Bank Statement and
Document? . :
sontirmation from Banks. |
sthar shareholder approval
Fas been obtained in case of _ ;
Csterial deviations from PORA NA NA NA ‘
expenditures disclased in the :
Offer Document?
Whather the means of finpnce > : ertaki
X ) . i ) pMansgement undertaking . i
for the disclosed objects of the My e & BEA NA
ety d 8
Cisgsue has chanped?
s there any msior g
GRssryed over dhe A BA NA : NA
ronitering agency repors? j
witiether gl i {
; 1ens/statul . ant underaking .
5 / N4 WA NA =

tatutory Auditor certificate, i

approvals retated

w{s) have been ohiained?
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RA NA NA NA

aeretions

improving the visbibly of thase WA M PNA NA
jeci(s)?

Are there sny unfavor

events affecting the viebility of B WA NA NA

HLE RO A AU AN R T N i 1

i
ki

oy materialiy

. N £ NA A . NA : NA
SHON i"!h:ii(fﬂ% 8] : H

Cormments of the Board of Directors

onituring  Cost arrangen

Agenny

machy

spayment of
Loans from

Fanks:

Kotak Mahin

Shareholders

EGM, Bank sccount N o
) AH00 0 MA C R A

andg - - ; :

for

A A

Lageye

Corporate

2 Purpose MNA . MA MNA RS NA
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ii. Progress in the object(s) ~

lterm Head

Repayment of Loans trom Banks

Kotak
Mahindra
Bank

Limited™

Axis Bank

| Limited®

Indusind

Bank Limited

General
Corporate

Purposetl

TOTAL

Notice

Source of

information /

- certifications
constdered

by

iMonitoring
Agency for
greparation
of report

Management
undertaking,
Statutory

" Auditor
certificate,

130]
Shareholders |
for FGM,
Bank account
statements,

" Balance
confirmation
from Banks.

Management :
undertaking,
Statutory
Auditor
certificate,
Bank account
statements, '
 pdvance Tax
. Challan

Amount
as
proposed
in the
Offer
Document
(INR
Crores)

4.0

25.00

30.00

LAZSE

112,91

. :’i‘mount Lititized (INR

Crores)
As at
heginni At the
ng of During  end of
the the tha
guarter  guarter  guarter

Lo ka4 a1

J&00 500
1134 1104
1748 . 27.48

Total
Unutiliz
ed

Amount

{INR
Crore)

33.66

30.00

1.76

85,47

20,00

Commen
is of the
Monitori
ng

Agency

Refer
Below
Note®

Refer
Below
Noten

N

Refer
Below
 Note#t

Comments of the

CBoard of Directors

Propos
ed
Reasons  course
foridle  of
funds  action
Utitized
in i
week of
April
2023 N
i
Cingt
Cweekof
April
2023 A
Ulilized
i QM
week of
April H
2023 NA_
] NA

NA

FIncludes repayment of WCDL loan, repayment of ou%standing CC balance, prayment, interest on
CC/AWCDL/PCRC and processing cost.

ARepresents reduction in CC outstanding balance and CC limit by INR 5 Crores

#includes payment for advance tax, Capex, Salary, interest on bank loans and service vendor payments.
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H, Degloviient of unutitized 190 o

S No. Type of Arviaing

Market

Miaturity Farning Retuin on

dnsiruiony

sl

-
(RS

and name

waf the enti

Hwvested in

iv.  Delay in implementation of the object(s)

| Lomplet

fon Date

D elay ]

{re. of

i-

(&1

ya/mo

Olectls) " nins)

on of Delay
CRepsymen of

- Katak iy

Bank Lt

FG8% and

Bank on

o recover

iy 3
TLiY L,

such amount and adjust the

the  loan

Howewver, the

processed the reguest
fonly on Apett 4, 202:

Limived
CGengral

c Corporsie

A

[

¢

of IR 4

Comments of the Board of Directors

Proposed

Caourse of

s attion

NA




SRR

sparaticon of Masioring

Board of
iy

tors

SImEnis

FITHES A0 it sbatements,

oo Tar

s 209 Challan.

The MA Hes

abjectivicy wiile devedopi

shitpined

It Rating
FOAR T

v the format p by the SEBLICDR)Y Regulations,

L3

declyration forms part of and spplies 16 each MA Report that s issued by Indis Batings. The MA

Plesse note | CMA Renort s based solely on the review of the requisite

infory

prners, ste ved from the Company with regard to the use of the
; : .
:

lssue P

e

wosedd 1o he funded out of the

HP
SLIO Ty




engineers or other experts, and relies on in iis reports. Ulttmately, the issuer and #s advisers are
responsible for the accuracy of the information they provide to india Ratings. in issuing the MA Report,
India Ratings may rely on the representations and certifications from the issuer and experts, inchuding
statutory suditors with respect to financial statements, attorneys with respect to legal and tax matters
andd other entities considerad reliable by tndia Ratings, The Company shall be solely responsible and labie
for any omission, cammission, errors and misrepresentations in the conlents of the Information provided
to India Ratings. India Ratings disclaims any liability arising out of the contents of the information provided
oy the Company and in no event shall be held liable to anyone for any damages or claims arising out of
such information,

india Ratings may rate the Company or any debtinstruments ar facilities issued or proposed 1o be issued
by the Company that is subject matter of the MA Repart.

As India Ratings have only acted in the capacity of a monitoring agency, the MA Report does not, in any
way, constitute an opinion regarding securities, expressed in the form of standard symbols or in any other
standardized manner and does not include any qualitative and quantitative sssessment of the probabifity
of default on payment of interest and principal on a debt instrument. The content of the MA Report does
rrot constitute any recommaendation to buy, hold or sell any securities. The MA Report does not comment
on the quality of the objects of the issue, reasonablencss of costs or spending by the issuer against any
objects / heads or assurance an outcome of such spending, the adequacy of markel price or markes
liquidity, sultability of any security for an investor. The MA Report does not provide o any party any
financial advice, or legal, auditing, accounting, appraisal, valuation or actuarial services and should not be
viewed as a replacement for such advice or services,

The issuance of the MA Repart by india Ratings shall not constitute consent by Uhe agency Lo use its name
as an expert in conpection with any registration statement, offering document or other filings undar any
relevant securities laws,

India Ratings Is neither construed to be nor acting under the capacity or nature of an ‘expert’ as defined
under Section 238) of the Companies Act, 2013, It is issuing the MA Report solely in the capacity of a
monitoring agency and that the same shall not be construed to be an opinion of an expert, as it relies on
certificates, confirmations and representations of reliable stakeholders such as auditors, banks and
others,
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